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Chartered Accountants
& Business Advisers
Auditor’s Opinion
In our opinion:
(a)  the financial report of Exoil Limited is in accordance with the Corporations Act 2001, including:

(1) giving a true and fair view of the company’s and consolidated entity’s financial position as at
30 June 2007 and of their performance for the year ended on that date; and

(i)  complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001; and

(b)  the financial report also complies with International Financial Reporting Standards as disclosed in

Note 1(a) except that the company has elected to apply relief provided to parent entities in respect of
certain disclosure requirements contained in AASB 132 “Financial Instruments: Presentation”.
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